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PLANNING YOUR RETIREMENT

with the recent upheavals in many people’s work and personal lives 
during the pandemic, you may feel that saving for retirement is harder 
than ever—but there could be good news to make it a little easier. the 
i-r-s saver’s credit could help you cut your federal income taxes when 
you save through a four-oh-one-kay, four-oh-three-bee, an individual 
retirement account—an i-r-a—or an able account. yet only 
forty-three percent of american workers are aware this credit exists. 
according to catherine collinson, c-e-o and president of the non-
profit transamerica center for retirement studies: [begin Sound Bite] 
“If elIgIble, you can subtract thIs tax credIt from what you would 
owe on your federal Income taxes.” [end Sound Bite] to further boost 
your retirement savings, she suggests directly depositing any refund you 
get into an i-r-a. you may also qualify for the i-r-s free file program 
that provides online tax preparation tools for free. learn more about the 
saver’s credit at trans-america-center--dot--org and i-r-s--dot--gov.


